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-RXVSHYGXMSR

*SV QIQFIVW SJ E 4VSZMHIRX *YRHc

Cc

LMW HSGYQIRX TVSZMHIW MRJSVQEXMSR [LMGL QYWX F] PE[ FI Q
[MXLHVE[EP FIRI¢X SV VIXMVIQIRX FIRI¢X JVSQ ]SYV VIXMVIQIRX JYR
Cc

8LI EMQ MW XS EWWMWX ]SY XS QEOI KSSH HIGMWMSRW EFSYX [LEX
Cc

8S KIX XLI QSWX SYX SJ XLMW HSGYQIRX MX [MPP FI LIPTJYP XS VIE
[LMGL GER YWYEPP] FI JSYRH MR FIRI¢X WXEXIQIRXW QIQFIV FSSO
JVSQ ]JSYV ,YQER 6IWSYVGIW SV 4E]J]VSPP HITEVXQIRX

Cc

7SQIl [SVHW EFBEXY MR] EVI NTPEMRIH EX XLI FEGO SJ XLI HSGYQIRX
Cc

(MWGPEMQIV 8LMW HSGYQIRX MW MWWYIH SRP] JSV KIRIVEP MRJS
RSXl ¢ -X HSIW RSX TVSZMHI EHZMGI MRGPYHMRK SR XE\ QEXXI'
TVSIIWWMSREP ¢cRERGMEP EHZMGI ¢

Cc

=SY EVI IRGSYVEKIH XS YWI XLI WIVZMGIW SJ E ¢cRERGMEP TPERRIV
Cc

C;LIR GLSSWMRK E ¢RERGMEP TPERRIV ]SY EVI EHZMWIH XS WIIO W
7IGXSV 'SRHYGX %YXLSVMX] ERH ]SY QE] XEOI JYVXLIV GSQJSVX |
EWWSGMEXMSR WYGL EW XLI *MRERGMEP 4PERRMRK -RWXMXYXI S.
WWWSGMEXMSR SJ 7SYXLIVR %JVMGE

Cc

%PXIVREXMZIP] ]SY GER GSRXEGX ]SYV ,YQER 6IWSYVGIW SV A4E
LSQI$SVSFWEZ GSQ JSV HIXEMPW SJ E ¢cRERGMEP TPERRIV [LS GER |



STXMSRWc

8LI STXMSRW EZEMPEFPI XS ]SY EVI NTPEMRIH JYVXLIV MR XLMW HSG
[LMGL STXMSRW EVI EZEMPEFPI XS ]SY F] MHIRXMJ]J]MRK [LMGL "EXIKS

=SY EVI EX SVVIXMVI®MRMIVQEP 6IXMVIQIRX %KI

"EXIKSV]

STXMSRW ERH ¢

=SY EVI EKI SV SPHIV FYX LEZIVREMVIR IRME C
1 2SVQEP 6IXMVIQIRX %KIc
EXIKSV] Q Q :

C
PP STXMSRW

=SY EVI PIEZMRK WIVZMGI FIGEYWI SJ MPP L

'EXIKSV]
%PP STXMSRW I\@ITX 3TXMSR

=SY EVI MR RSRI SJ XLI EFSZI GEXIK

'EXIKSV]
%PP STXMSRW I\GITX 3TXMSR
XMJIMRK [LMGL "EXIKSV] ]SY EVI MR XLI STXMSRW XLEX E

FIPS[ ¢

C

‘LIVIZIV E FIRI¢X M\XBNMPANEREWEXIW GER FI JSYRH MR XLI XE\ XEFPI
HSGYQIRX

C

%R IEW] XS YWI FIRI¢X XE\ GEPGYPEXSV MW EZEMPEFPI SR XLI 6SFW
LXXTW [[[ VSFWEZ GSQ VIWSYVGI GIRXVI XE\ GEPGYPEXSVW VIXMVIC

c



STXMSR 6IXMVI bVSQ
R

$YDLODEOH LI \RX DUH LQ &DWHJIRU\ U b

-J ]SY IPIGX XLMW STXMSR ]SY QYWX HIGMHI
*MVWSPRWGL MJ ER]YRH]SE®Y[MWL XS XEOl MR GEWL ERH XLIR
'LIXLIV XS YWI XLI FEPERIG IZEKBYS YV

» CEVVERKRWYMSERREYRIERRYMX] WRVEXIK]

» CEVVERKRWMSKRERSXLIV [E]cc
C
BEOMRK WSQUYRHSAYARYGEWL
=SY QE] XEOI YT XS XLI JYIYRE Q®FRGBWISYYSY [MPP VIGIMZI TE]QIR
EJXIV HIHYGEMSBRIBUMW RS GSWX JSV XEOMRK GEWL
-J ]SY HS RSX XEOI XL| JYPRHMHE QBMRRIXESVL]S]BW [MPP RIIH XS EVVERKI
FEPERGI O XLMW MW INTPEMRIH FIPS]
C
X MW MQTSVXERX XS VIEP MWW R Z MREDEMRIK VER)Y SIWSYIM EQSYRX SJ
XS TVSZMRWEBSRVIXMVIQIRX ERH XLYW MRGVIEW W DRIW MSIRVO SJ RSX

VVERKIMRWMMRL XLI FEPERIYIRH 4EF VI

=SY QE] AIYRW WSRMRK |IMXYUMKMMQVRMRERMX] WXERSDMI]IV TVSHYGX SJ
GLSMGI

C




a 8VKQ]SYV VIXMVIQIRX JYRH W ERRYMX] WX

SLMWPMZMIRK ERRYXIX] XGYQYRIBIXMVIQIRX %RRYMX] *YRH
C
=SYWRMNMPP XVERWJIV XE\ JVII XYRH S EBXIRESOIRSWR/ GEWL XS XLI %GY
%RRYMX] *YRH [LMGL [MPP MWWYI ]SY [MXL E GIVXM¢GEXI SJ QIQFIVYV
C
=SY [MPP RIIH XS WIPIGX SRI SV QSVI MRZIWXQIRX TSVXJSPMSW MR
VIZMI[ XLI MRZIWXQIRX TSVXJSPMS JEGX WLIIXW EZEMPEFPI WITEVE
=SYV MRZIWXQIRX [MPP KVS[ SV VIHYGI MR PMRI [MXL XLI TIVISVQE

SZIV XMQI
%R EHQMRMWXVEXMSR JII SJ XL SJ SJ ]SYV VIQEMRMRK MRZI!
MRGPYWMZI SJ :%8 ERH WYFNIGX XS E QE\MQYQ SJ 6 TIV ERRYQ

WYFNIGX XS ERRYEP VIZMI[ IEGL .ERYEV]

%W XLMW MW E GLSMGI| EVYRRRGMEP MW BRRABHP ZRS ERH XLIVIJSVI R
GSQQMWWMSRWccSV SXLIV JIIW EVI TEJEFPI XS ER] MRXIVQIHMEV]
“RZIWXQIRX JIIW [MPP FI HIHYGXIH JVSQ ]SYV MRZIWXQIRXW EW WI:
%X XLI SYXWIX ERH IEGL ]JIEV SR XLI ERRMZ |V WRBAWEESR QorSAQIRHE GM R
[LEX TSVXMSR SJ J]SYV MRZIWXQIRIR WMWERKILTEBPRPSSMBK EW)ER XLV
VIKYPEXSV]cPMQMXW O EX TVIWIRX XLMW MW FIX[IIR ERH S.
LS[ JSY [ERX ]SYV QSRI] XS FI MRZIWXIH JSV XLl JSPPS[MRK ]IEV c
8LI TSVXMSR WIPIGXIH [MPIHRWNMB®WNMBPP]]SYSRWLE] FYX |SY QE] WIPI
HMJJIVIRXCCTE]QIRX TIVMSHW

%PRWNMBR)IRXW [MPP FI WYFNIGX XS RSVQEP MRGSQI XE\
AIRWMSERQIRXW [MPP WXST MJ XLIVI MW RS QSRI] P1JX

3R HIEXL ER] VIQEMRMRK FEPERGI SJ ]SYV MRZIWXQIRX [MPP FI TE



SLVNV DQG IHDWXUHYV

7KHXQ®WQQXLW\ VWVYWIMRMID GHIDXOW RSWLRQ 2 LW ZLOO RQO\
LQGLFDWH WKLV LQXDE.QVWEH VDB SWUKRSULDWH IRUP

—

7KHUH PD\ EH RWKHU ILODQFLDO SURGXFWV WKDW ZRXOG EHW
HQFRXUDJHG WR VHHN.ODBGEEEQ IBRPMIXKQW W HJIDUG

—

7TKHUH LV D ULVN WKDW WKH YDOXH RI \RXU LQYHVWPHQW ZLOO
7KH IDFWRUV WKDW FRXOG FDXVH WKLV LQF(
- \RX GUDZ WRR PXFK RXW DQG RU
f- WKH LQYHVWPHQW SHUIRUPDQFH LV SRRU
- \RX OLYH VR ORQJ WKDW WKH PRQH\ UXQV R
- WKH DJLQJ SURFHVYV PDNHV LW GLIILFXOW IRU \RX WR P

—

.| WKH YDOXH RI \RXU UHPDLQLQJ LQYHVWPHQW UHGXFHV V
SHUFHQWDJH SD\PHQW WHRQ F DIR@QFRIPLHQ [RMQVBEXDOO\ \RX FRXC
ZKHUH WKH PD[LPXP DPRXQW WKDW \RX FDQ UHFHLYH UHGXFH
UHFHLYH LV RI D VPDOOHU SRW RI PRQH\

'XH WR WKH QHHG WR PDNH LPSRUWDQW GHFLVLRQV HDFK \H
IRU VRPHRQH WR EH DYDLODEOH WR DVVLVW \RX ZLWK WKHVH
DUH XQDEOH WR GR WKLV IRU \RXUVHOI

—

.| DW D ODWHU VWDJH ORX L®QHFLGE XMRVDWQIHU VXLWDEOH IRU \F
OLYLQJ DQY®RXRBMIDQWHHG SHQVLRQ

—




®9WMRK ERSXLIV TVSHYGX SJ ]SYV GLSMGI¢

SLMW GERYENVERXIIH STMREKIMRK BRRNWMX]JF] ERSXLIV TVSZMHIV ¢
C

+YEVERXIIH TIRWMSR

e =SYV JYRH [MPP XVERWIJIVYRH ZERBEXMSEROSR MBRFr' GEWL XS ER MRWYYV
GLSMGI [LMGL [MPP MRWMSRIWG[M XL E

e 8LI TSPMG] [MPP WTIGMJ]

e XLI EQSYRRWIKIEX [MPP FI TEMH XS ]SY IEGL QSRXL

e ER] SXLIV JIEXYVIW WYGL EWTEHRRMEREMRGXSEMBEMY WISYWI SR HIEX
QMRMQYQCCKYER\E MPERGIRX TIVMSH ERH WS SR MR PMRI [MXL GLSM
XLlcccccTSPMG]

e BLITIRWMBRP FI TEMH XS ]SY IEGL QSRXL EW PSRK EW ]SY PMZI

' SLVNV DQG IHDWXUHYV



4APERRMRK MW

MRXS XLl X

6R WKDW \RX FD GR
$0ODQ /DNHLQ

OMZMRK ERRYMX]

=SYWRHMPP XVERWJIIV XE\ JVII XYRH BB SREOIRWR/ GEWL XS ER MRV
SV SXLIV ¢cRERGMEP MRWXMXYXMSR SJ ]S YW @MKRM TS RMIGXIS\M BB RNV
=SY [MPP RIIH XS WIPIGX SRI SV QSVI MRZIWXQIRX TSVXJSPMSW MR X
HIXEMPW SJ XLI EZEMPEFPI TSVXJSPMSW [MPP FI TVSZMHIH XS |SY F
cMRWXMXYXMSR
e =SYV MRZIWXQIRX [MPP KVS[ SV VIHYGI MR PMRI [MXL XLI TIVJSVQ!
TSVXJSPMSW SZIV XMQI
e 'SWXW ERH GLEVKIW JSV EHQMRMWXVEXMSR ERH MRZIWXQIRXW [M
GSRXVEGX 1EOI WYVI ]SY ORS[ [LEX XLIWI EVI FIJSVI QEOMRK ]SY"
e %X XLI SYXWIX ERH IEGL JIEV SR XLI ERRMZIVI\RBAM ST GG\ XR [HRIGIDH]
® [LEX TSVXMSR SJ ]SYV MRZIWXQ|RXRMWRERALTENR XS NRK E WQES R
[MXLMR VIKYPEXSV] PMQMXW O EX TVIWIRX XLMW MW FIX[IIR
MRZIWXQIRX ERH
® LS[]SY [ERX ]SYV QSRI] XS FI MRZIWXIH JSV XLI JSPPS[MRK JIEV
e 8LI TSVXMSR WIPIGXIH [MPPIREW VMBWMBPP ]SYSRWLP] FYX ]SY QE] WIF
CTE]QIRX TIVMSHW MJ XLl GLSWIR TVSHYGX EPPS[W XLMW
e %APRWNMBR)IRXW [MPP FI WYFNIGX XS RSVQEP MRGSQI XE\
e AIRWMERQIRXW [MPP WXST MJ XLIVI MW RS QSRI] P1JX
e 3R HIEXL ER] VIQEMRMRK FEPERGI SJ ]SYV MRZIWXQIRX [MPP FI T|



SLVNV DQG IHDWXUHYV

8LIVI QE] FI SXLIV ¢RERGMEP TVSHYGXW XLEX [SYPH FIXXIV Q
IRGSYVEKIH XS WIIO¢CcRHERNGBIEPVERERIRMW VIKEVH c
C

X ]

8LIVI MW E VMWO XLEX XLI ZEPYIl SJ ]SYV MEZARXQIR X YR PFY X I
8LI JEGXSVW XLEX GSYPH GEYWI XLMW MRG
Pc ]SY HVE[ XSS QYGL SYX ERH SV

BN
PY HI

pPc XLI MRZIWXQIRX TIVISVQERGI MW TSSV ERH S
Pc ]SY PMZI WS PSRK XLEX XLI QSRI] VYRW SYX ER
Pc XLI EKMRK TVSGIWW QEOIW MX HMJ¢GYPX JSV ]SY XS QEOI

c

-J XLI ZEPYI SJ ]SYV VIQEMRMRK MRZIWXQIRX VIHYGIW XLIR ]

SY [

TE]J]QIRX XS QEMRREMMBRESWWI ¢ )ZIRXYEPP] ]SY GSYPH VIEGL E TS

EQSYRX XLEX ]SY GER VIGIMZI VIHYGIW XSS O JSV I\EQTPI MJ
TSX SJ QSRI]
C

XLl

(YI XS XLI RIIH XS QEOI MQTSVXERX HIGMWMSRW IEGL ]JIEV ]

SY C

WSQISRI XS FI EZEMPEFPI XS EWWMWX ]SY [MXL XLIWI HIGMWMS|

YREFPI XS HS XLMW JSV ]JSYVWIPJ
C

1ER] TISTPI QEOI YWI SJ XRIEEWGWMBFCGVWRERIREW RK XLIMV MRM
HIGMWMSRW 8LMW GER PIEH XS FIXXIV PSRK XIVQ SYXGSQIW
VIHYGI ]SYV MRZIWXQIRX SZIV XMQI ¢ '"EVI QYWX XLIVIJSVI F
FYX RSX XS SZIVTE]
C

KME |
LS[I
| XE

-J EX E PEXIV WXEKI| FMZ MREMEFRNRREXX] ERKIV WYMXEFPI JSV P3NZ
ERRYMEFEVERXIIH TIRWMSR
C

MB K




STXMSR N

TEMH YT cC

$YDLODEOH LI \RX DU

-J ]SY PIEZI XLI WIVZMGI SJ ]SYV IQTPS]IVIERH HFREN YRIGN ERLBZI

SXLIV EZEMPEFP| SEXMSBRXMNSERMP R IQEMEMHRYKDF W R I8 LBWWEM W E F

TVSGIWW ERH RS EGXMSR MW VIUYMVIH JVSQ ]SY

C

3RGI |SY EEMEQIQFIV |SY QE] IPIGX EX ERJ XRERHX B IRIEEWXIEIR] SJ X1

EZEMPEFPI XS |SY EW WIX SYX MR XLMW HSGYQIRX FEWIH SR ]SYV G

C

%ZEMPEFPI MRZIWXQIRX TSVXJSPMSW

« =SYMWRH ZEMPP VIQEMR MRZIWXIH MR XLI WEQI TSVXJSPMS SV TS\

« =SY [MPP VIQEMR IPMKMFPI XS W[MXGL |SYV MR ZIWYRE RG M MR PNV
XS ]SY

'SWXW

% QSRXLP] EHQMRMWXVEXMSR JIl JMRR EERYHEFRGXBH JVSIQSSYV | SJ
JYRH ZEMRGPYWMZI SJ :%8 WYFNIGX XS E QE\MQYQ SJ 6 S
MW WYFNIGX XS ERRYEP VIZMI[ IEGL .ERYEV]

c

-RZIWXQIRX JIIW [MPP FI YRGLERKIHJYNRBHSRMRIRMS&E E XXM $ R/WP EAFER KM P
ISYYYRH ZEPIYMW [MPP FI XLI WEQI EW JIVYFRHKLIV QIQFIVW SJ XL

c

2S JIIW SV GSQQMWWMSRWREMRBE WEH HIEERR IS E

C
2S XE\ [MPP FI HIHYG@XRH JABARIEYWFIGSQI E TEMH YT QIQFIV ¢
C



SLVNV DQG IHDWXUHYV

OIEZMRK ]SYV QSRRWWRERLIEW] ERH PS[ GSWX STXMSR

=SY EVI PMQMXIH XS XLI MRZIWXQIRX GYLEBWEMWIWLES QEOFEZ¥IM BE

B3RGI ]SY LEZI XIVQMREXIH WIVZMGI [MXL ]JSYV IQTPS]IV RS JNYYR/EKLI\
SR ]SYV FILEPJ =SY EVI XLIVIJSVI IRGSYVEKIH XS IRWYVI XLEX ]
IZIRXYEP VIXMVIQIRX MR WSQI SXLIYRERRRMEP ETRPNE KR ING-SERRAGY PVKJ BV
=SY [MPP RS PSRKIV FI IPMKMFPI JSV ER] MRWRFVHB®YV FORIR IWVT
=SY [MPP RSX XLIVIJSVI FI GLEVKIH ER] MRWYVERGI TVIQM[YQYV
ETTVSTVMEXI EVVERKIQIRXW MR VIWTIGX SJ ]SYV MRW

=SY GER KMZI ER MRWXVYGXMSR JSV JSRHIRIRIV XSYF|EREM HW Y\FSIC
XEYLIVI ETTPMGEFPI

@ BEOMRK WSQI GEWL c

-XRISK EPPS[EFPI XS XBEORABEVARSGHEBWYLVERH PIEZI XLI FEBERBI
O XLI [LSPI SYRBEYAEMFPP VIQEMRRMR XLI




STXMSR SVERWIIV XS RI[ IQ

$YDLODEOH LI \RX DUH LQ &DWHJIRU\ RU

-J ]SY PIEZI XLI WIVZMGI SJ ]SYVTEN AGY DF BN SWIEHSY EBERE IPIGX XS X
]SYWYRH ZEKBYXYLXMVIQIRSIYRHV RI[ IQTPS]IV ¢ =SY WLSYPH FI SJJIVIE
QEOI XLMW GLSMGI WLSVXP] EJXIV WXEVXMRK ]SYV RI[ NSF ¢

C

%ZEMPEFPI MRZIWXQIRX TSVXJSPMSW

8LI MRZIWXQIRX TSVXJSPMSW [MPP FI [LEXIZIV MVRGEZE MEREIFP I UNWRW S
JVSQ ]SYV RI[ IQTPS]IV

'SWXW
« 8LIVI MW RS GSWX JSV XLI XVERWJIV

e =SY [MPP RIIH XS IRUYMVI JVSQ |JSYV RI[ IQTPS]IV JSV HIXEMP
ERH ER] SXLIV GIWREW MR XLIMV

SLVNV DQG IHDWXUHYV

SVERWJIVVMRK XS |SYVYYRMWQERSEWJ\WRH PS[ GSWX STXM

X MW MQTSVXERX XS QRBNMWYNQ[REXMBHYIRI[ |QTPISRWMS W \EYER
TVSZMHIRXERHRK¥LIR XS GSRWMHIV
bc -J ]SYV RI[ IQYREWVESWMHIRXRSERIAWV TEJEFPI SR XLI XVERWJIV
FIRIGXW [MPP FI YRGLERKIH
bc -J JSYV RI[ IQTPS]|TYRWMBRRBISBWWE TE]JEFPI SR XLI XVERWJIV
FIRIGXW EX VIXMVIQIRX [MPP GLERKVSY 8RR XVINGIE ERX [ BWS/Q GEY V
QE] IPIGX XS XEOI YT XS |SYV [LSPI FIR R\W WBRR]S ¥ W/ [ LA M EMX MR
QSVI XLER SRI XLMVH SJ |JSYV FIRI¢X MR GEWL [MXURWMBRP

SVHIV XS EZSMH YRRIGIWWEV] GSWXW ]SY WLSYPH IRUYMVI EFS
SEOMRK WSdYPdEléE\W/LGSQTEVI XS XLSWIYNRRM ]SYV GYVVIRX

X_ X \/ M X R A XL1 F

IQTPS]UWRWBLI TEVX XLEX ]SY XEOI MR GEWL [MPP FI WYFNIGX

e - X MW MQTSVXERX XS VIEPMWY RHE2ZBFREGHEWK ER]YSIIWSXVI EQ
EZEMPEFPI XSTMRABKNER IVEXMVIQIRX ERH XLYW MRGVIEWIW XL
TIRWMSR



STXMSR SVERWJIV XS B T

$YDLODEOH LI \RX DUH LQ &DWHJIRU\ RU

-J ]SY PIEZI XLI WIVZMGI SJ ]SYV TEVHRYIRFIYV SMREESY EG/HRE IPIGX XS X\
]ISYYYRH ZEKBYXNIWIVZEXMSR]SYRHKGLSMGI ¢ =SY QE] JSV NEQTPI [MWL

VIXMVIQIRX WEZMRKIWZER KSR UMRBH |[SY EVI EPVIEH] E QIQFIV c
Cc

ZEMPEFPI MRZIWXQIRX TSVXJSPMSW

8LI MRZIWXQIRX TSVXJSPMSW [MP A WIWILVE2E MW/I B BEWRAGELFPN GIROXTP I EW
HIXEMPW JVSWIXEEXMSR JYRH

'SWXW
e« 8LIVI MW RS GSWX JSV XLI XVERWJIV

e =SY [MPP RIIH XS IROYMVIVIESXMBR[SWRHGLSMGI JSV HIXEMPW

MRZIWXQIRX QEREKIQIRX ERH HRR&BXLIV GSWXW MR XLI
Cc

SLVNV DQG IHDWXUHYV

Cc
-J ]JSY EVI XVERWYIWMRKXNSE TIRWKB\RMW RH]JEFPI FYX XLI RE
EX VIXMVIQIRX [MPP GLERKI O\8SZMHIRXWMNRXBEBWS|SYEY GYVVIRX
XS XEOI YT XS S'RH[ZERNYGEWL [LIMRARWMEBR]|&Y EW/ I PMQMXIH XS )
XLER SRI XLMYHRSIZABMRYGEWL [MXL XLI FEPERGI FIRWRK YRVI

Cc

-J ]SY EVI XVERWMMWINREE XMSR TWWY MEBIRKWIYRHEFPI ERH XLI RE
[MPP FI YRGLERKIH
Cc

-J ]SY EVI MR "EXIKSV] SV ]1SY QE] EX E JYXYVI HEXI IPIGX
VIXMVIQIRX 7YGL E [MXLHVEXER [MPP FI WYENIG
Cc

-J ]JSY EVI MR "EXIKSV] ]ISY QE] RSX IPIGX XS QEOI SRI TE
Cc

-R SVHIV XS EZSMH YRRIGIWWEV] GSWXW ]SY WLSYPHVIRUY KX N

SJ ]JSYV GLSMGI ERH GSQTEVI XBYRHSWI MR [JSYV G
Cc




SBEOMRK WSQI GEWL

-J ]SY EVI MR 'EXIKSV] SV ]SY QE] IPIGX YXSHVABRWYEE W TSV
ERH XVERWJIV XLl FEPERGIEXBIS®R [BWYRHGLSMGI 8LI TEVX XLEX
GEWL [MPP FIXEYFNIGX XS

X MW MQTSVXERX XS VIEPMWIY R HEXBRE GNERK. E/RHBG IS WL EQ
QSRI] EZEMPEFPI XKIR WMERWHXMEVIQIRX ERH XLYW MRGVIEWIW X
IRSYRLRWMSR

-J ]SY EVI MR 'EXIKSV] ]SY QE] RSX WPMIRBK XBPREBEWILE OXMIJI]F
IPIGX XLMW STXMSR XLIRYRIH ZEPPIV S JF]SYWE RW JIWIW H/ XBXXLI R
JYRSJ ]SYV GLSMGI



3TXMSR SVERWJIV XS E VIXMVIQ I

$YDLODEOH LI \RX DUH LQ &DWHJIRU\ RU

-J ]SY PIEZI XLI WIVZMGI SJ ]JSYVTIRBMAGYDF BW SQWIEHRSYY EB/HRE IPIGX XS X'
]ISYYYRH ZEKBYEXMVIQIRX ERRYIMPSIYYYEGHSMGI

Cc

ZEMPEFPI MRZIWXQIRX TSVXJSPMSW

P 8LI MRZIWXQIRX TSVXJSPMSW [MPP VFIXMEKIZRKX M R REIMPS|\PIEEHHS M 1X
ccc cTPIEWIc VIUYIWAXHMXEMRW BRBOMX] JYRH

'SWXW

8LIVI MW RS GSWX JSV XLI XVERWIJIV

=SY [MPP RIIH XS IRVYXWY I IIMBQ@ ERIRYIMPSIYYYBHSMGI JSV HIXEMPW S
c CMRZIWXQIRX QEREKIQIRX ERRYEHRR] SXLIV GSWXW MR XLI

2S XE\ MW TE]JEFPI SRXWEIRWRXVERREMX] JYRH

1ER] TISTPI QEOI YWI SJ XRERGWENRCGIRERREMRK XLIMV HIGMWMSR)
FIXXIV PSRK XIVQ SYXGSQIW LS[IZIV XLI VIWYPXMRK GLEVKIW QE]
SZIV XMQI ¢ '"EVI QYWX XLIVIJSVI FI XEOIR XS TE] JEMVP] JSV YGL

SLVNV DQG IHDWXUHYV

&IRI¢XW XLEX LEZI FIIR XYERWIRIMXNHE RESBRXEBRPRIFI XLIVIEJXIV EGG
TYVTSWI SJ VIXMVIQMN XY Y ZRPWXRR IFYRHV RS STXMSR XS IPIGX E|TVI
FIRI¢X -X MW MQTSVXERX XS YRHIVWXERH XLMW FIJBVI |

2SXEMW TE]JEFPI SR XLI XVERWJIV FYX XLI REXYVI SJ ]SYV FIRI¢

JVSQESZMHIRXSYRKHER IPIGX XS XEOI YT XS ]SYV [LSPI YYRMVIQ

ERRYMX]]ISYREVI PMQMXIH XS XEOMRK RS Q8RHXIHRYSEWXL VINXL
FIMRK YWIH XSTIRWMEBRI| E

-R SVHIV XS EZSMH YRRIGIWWEV] GSWXW ]SY WLSYP¥YIXRIWY @M XEF
ERRYMX]SIYFSHHYVY GLSMGI ERH GSQTEVI XIS KHSWI MR JSYV ¢

%JXIV ]SY LEZI XVEBWIHVXBMRMESY XLI VIXMVIQIRX ERRYMX] JYRH ]S
GSRXVMFYXMSRW MJ ]SY [MWL WYFNIGX XS XLI JYRHUW

=SY [MPP VIXMWIXMVIQIRIXI ERRYIRXISYYRIKGMHI XS HS WS
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SBEOMRK WSQI GEWL

e -J ]SY EVI MR "EXIKSV] SV ISY QE] IPIGX XBHVZIERYBIER 0T E\R
XVERWIJIV XLI FEPEROGUIQRBERXLERBY ISHVIGRIEMGI 8LI TEVX XLEX ]
[MPP FI WYHENIGX XS

e - X MW MQTSVXERX XS VIEPMWY KH E2PREIGEWR K ER{Y&SIWSXNI EQSY
EZEMPEFPI XSTMRWBMNEAR IVEXMVIQIRX ERH XLYW MRGVIEWIW XLI \
TIRWMSR

e -J ]JSY EVI MR "EXIKSV] ]SY QE] RSX INRGK 2BFRKBEEGWTLTEY XX BIJ [LS

]ISYYYRH ZEPFMW X FI XVERWVYIXWIWH XIR X LHRRYIMPS)YYYERHSMG |

STXMSR SEOI ]SYV JYPP

$YDLODEOH LI \RX DUH LQ &DWHJIRU\ RU

SLMW MW RSX IRGSYVEKIH FIGEYWI MX [MPP
EZEMPEFPI XS ]SY [LIR ]JSY VIXMVI

'SWXW

P 8LIVI MW RS GSWX JSV XEOMRK GEWL
PSBE\MW TE]JEFPI SR XLI GEWL FIRI¢X

' SLVNVY DQG IHDWXUHYV

-X MW MQTSVXERX XS VIEPRMWIEZ KMEF K EXW D MRKYGIYW XLI EQSYRX|SJ C
TVSZMHRW MR VIXMVIQIRX ERH XLYW MRGVIEWIWIRMWMMWMWO SJ




SE\ VEXIW JSV XLI XE\ ]JIEV

1EVGL XS *IFVYEV]

c8E\ SR GEWL XEOIR SR VIXMVIQIRX VIXVIRGLQIRX

ccC
c %QSYRX XEOIR|MR GEWL
Cc
Cc
c 9T XS 6 2MP
Cc
¢  *VSQ 6 6 SJ XLI EQSYRX SZIV 6
Cc
*VSQ 6 6 6 TPYW  SJ XLI EQSYRX SZIV 6
Cc
c 3ZIV 6 6 c TPYW  SJ XLI EQSYRX SZIV 6
Cc

S8LIWI VEXIW EVI ETTPMGEEHFIL]SYQ YWPNEXIMKIIPI] GSZIVMRK EPP PYQ-
VIXMVIQIRX VIXVIRGLQIRX SV HIEXL JVSQ EPP TIRWMSR TVSZMHIR
JVSQ 3GXSFIV SR[EVHW MR XLI GEWI SJ VIXMVIQIRX SV HIEXL E
SJ VIXVIRGLQIRX ¢ c%R] GSRXVMFYXMSRW [LMGL [IVI RSX TVIZMSYWP
XE\ JVII EQSYRX
Cc
8E\ SR GEWL XEOIR SR [MXLHVE[EP
Cc

C

c WQSYRX XEOIR MR GEWLC

C

C

c 9T XS 6 2MPc

C

c *VSQ 6 6 SJ XLl EQSYRX SZIV 6

C

C

. *VSQ 6 6 6 TPYW SJ XLl EQSYRX Sz
C

c 3ZIV 6 6 TPYW SJ XLI EQSYRX SzZI
C

8LIWI VEXIW EVI ETTPMGEFPI GYQYPEXMZIP] SZIV JSYV PMJIXMQI
VIGIMZIH JVSQ EPP TIRWMSR TVSZMHIRX ERH TVIWIVZEXMSR JYRHW
[LMGL [IVI RSX TVIZMSYWP] EPPS[IH EW E XE\ HIHYGXMSR [MPP FI EHI
Cc
%R IEW] XS YWI XE\ GEPGYPEXSV MW EZEMPEFPI SR XLI 6SFWSR 7EZE
LXXTW [[[ VSEWEZ GSQ VIWSYVGI GIRXVI XE\ GEPGYPEXSVW VIXMVIQ
Cc
%R] TIRWMSR VIGIMZIH EJXIV VIXMVIQIRX [MPP FI XE\IH MR PMRI [MXIL
Cc
C




DpBetbrvite RQ RI ZRUGV

b

BIQIE Xratégy VW UD W H J\

$ FKRLFH WKDW \RXU UHWLUHPHQW IXQG PDNHV DYDLODEOH WR \RX
Hika@iBl QaRieD O SODQQH U

$ SURIHVVLRQDO ZKR LV TXDOLILHG WR JLYH DGYLFH RQ ZKDW WR G
HUKdQ G

JRU WKH SXUSRVHV RI WKLV GRFXPHQW U)XQGU KDV WKH VDPH PHD
Auxd@atie Y D O X H

7KH YDOXH RI \RXU EHQHILW O \RX FDQ WKLQN RI WKLV DV \RXU SRW
Guirdtged PAAIcAHG SHQVLRQ

$ SHQVLRQ WKDW LV SDLG E\ DQ LQVXUDQFH FRPSDQ\ JXDUDQWHHG
Living an@uidy D Q Q X L W\

$ SHQVLRQ WKDW LV SDLG E\ DQ LQVXUDQFH FRPSDQ\ RU RWKHU ILQ
ZKLFKHYHU RFFXUV ILUVW

Nofnb) Rtide@erttdgeWV LUHPHQW DJH

7KH UHWLUHPHQW DJH VSHFLILHG LQ \RXU UHWLUHPHQW IXQG@V UX«
RiD-lp@exbSr PHP EH U

$ PHPEHU ZKR KDV OHIW WKH VHUYLFH RI DQ HPSOR\HU EXW KDV QR
RhsiQV LR Q

$ SHQVLRQ LV DQ LQFRPH WKDW \RX UHFHLYH DIWHU \RX UHWLUH IU
WDNHQ LQ FDVK 7KH WZR DYDLODEOH W\SHV RI SHQVLRQ DUH D JXD
UDQQXLW\U PHDQ WKH VDPH WKLQJ DQG DUH RIWHQ LQWHUFKDQJHG
BhighdR Q 1XQ G

$ UHWLUHPHQW IXQG LQ ZKLFK \RX FDQ WDNH DW PRVW RQH WKLUG
EDODQFH PXVW EH XVHG WR DUUDQJH D SHQVLRQ
RhsiQn\presB@tid@ fitld VHUYDWLRQ IXQG

$ UHWLUHPHQW IXQG WR ZKLFK \RX FDQ WUDQVIHU \RXU EHQHILWV I
YDOXH LQ FDVK ZKHQ \RX UHWLUH IURP WKH IXQG O WKH EDODQFH P
BddaratibhflMiDWLRQ IXQG

$ SHQVLRQ SUHVHUYDWLRQ IXQG RU SURYLGHQW SUHVHUYDWLRQ IX
B fu@d@HQW I1XQG

$ UHWLUHPHQW IXQG LQ ZKLFK \RX FDQ WDNH XS WR \RXU IXO0 IXQG
BdvidRt rBddQifuBdlUHVHUYDWLRQ IXQG

$ UHWLUHPHQW IXQG WR ZKLFK \RX FDQ WUDQVIHU \RXU EHQHILWV I
ZKHQ \RX UHWLUH IURP WKH IXQG

RetifaMdntsBH@AV DQ QXL W\ IXQG

$ UHWLUHPHQW IXQG WR ZKLFK \RX FDQ PDNH UHJXODU FRQWULEXW
DW PRVW RQH WKLUG RI \RXU IXQG YDOXH LQ FDVK ZKHQ \RX UHWLU
SHQVLRQ

Retifavdotbendfitt QW EHQHILW

$ EHQHILW WKDW LV SD\DEOH E\ D UHWLUHPHQW IXQG ZKHQ \RX UHW
RetifaMdntfudP HQW IX QG

$ UHJLVWHUHG DQG WD[ DSSURYHG SHQVLRQ IXQG SURYLGHQW IXQ¢
UHWLUHPHQW DQQXLW)\ IXQG

Retitaranithé fuld RP WKH I1XQG

(OHFWLQJ WR UHWLUH DQG UHFHLYH \RXU IXQG YDOXH IURP D UHWL!
TaD [

SHWLUHPHQW IXQG EHQHILWY DUH WD[HG LQ OLQH ZLWK WKH WD[ WI
Withdraw@ i DO EHQHILW

$ EHQHILW WKDW D PHPEHU PD\ HOHFW WR KDYH SDLG E\ D UHWLUHF
HPSOR\HU



